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DRE AT A GLANCEDRE AT A GLANCE





Foreclosure Rescue 
 Fraud

Scams misleading homeowners to transfer of 
the grant deed and/or up-front fees 
Scammer profits by remortgaging the 
property or pocketing fees paid by the 
homeowner 
No help to the homeowner 
in trouble 



Loan Modification 
 Fraud

Guarantee success due to expertise, 
affiliations or knowledge of government 
programs. 
Advertise through the radio, television, printed 
promotion and internet marketing to attract 
desperate homeowners – many of whom may 
have been turned down elsewhere and cannot 
qualify  
Perform no services – obtain no results



Mortgage Foreclosure Rates
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SOURCE: California Association of REALTORS®

5.8%

California: Q2-2009
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NODs Trustee Deeds

NODs & Trustees Deeds Filed in California
• 2005 - 2009

Source: DataQuick Information Systems

No. of Defaults or TDs



Loan Modification Complaints
 By DRE Office/Region



Loan Modification 
 DRE Actions Filed



Loan Modifications
 DRE Actions Filed



Remedies Underway

Consumer Awareness
and Education

Oversee Licensed Activities
Cooperative Enforcement Efforts
Criminal and Civil Prosecution
Industry and Business Support



New and Improved Web Site –
 

www.dre.ca.gov







Actions Taken Against a Licensed/Unlicensed Person or 
Entity for Loan Modification Activities





Delivering the VisionDelivering the Vision

LeadershipLeadership

OpportunitiesOpportunities

GoalsGoals

DirectionDirection



WE THINK ….
Our ducks are in a row


	Slide Number 1
	DRE MISSION
	DRE AT A GLANCE
	Slide Number 4
	Foreclosure Rescue Fraud
	Loan Modification �Fraud
	Mortgage Foreclosure Rates
	NODs & Trustees Deeds Filed in California
	Loan Modification Complaints�By DRE Office/Region
	Loan Modification �		DRE Actions Filed
	Loan Modifications�DRE Actions Filed
	Remedies Underway
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Delivering the Vision
	Slide Number 19

