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Foreclosure Rescue
Fraud

@ Scams misleading homeowners to transfer of
the grant deed and/or up-front fees

@ Scammer profits by remortgaging the
property or pocketing fees paid by the
homeowner

@ No help to the homeowner
In trouble

STATE of CALIFORNIA



Loan Modification
Fraud

o Guarantee success due to expertise,
affiliations or knowledge of government
programs.

e Advertise through the radio, television, printed
promotion and internet marketing to attract
desperate homeowners — many of whom may
have been turned down elsewhere and cannot

qualify
o Perform no services — obtain no results

STATE of CALIFORNIA
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@ Foreclosure Rate

California

Mortgage Foreclosure Rates
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NODs & Trustees Deeds Filed in California

No. of Defaults or TDs

B NODs B Trustee Deeds
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Loan Modification Complaints
By DRE Office/Region




Loan Modification
DRE Actions Filed
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Loan Modifications
DRE Actions Filed
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Remedies Underway Y

¢Consumer Awareness
and Education
¢Oversee Licensed Activities
®Cooperative Enforcement Efforts
¢Criminal and Civil Prosecution
¢Industry and Business Support

STATE of CALIFORNIA



New and Improved Web Site — www.dre.ca.gov
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Providing Service, Protecting You
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Actions Taken Against Unlicensed Real Estate Activities

View the Unlicensed Activities listing of persons or entities that have been issued a Desist and Refrain Order for conducting real estate

activity without being properly licensed, Check our gn-line licensee databsse if you are uncertain about whether a person or entity is
licensed.

Actions Taken Against Subdivision Vicolations

View the Subdivision Viclations listing of persons or entities that have been issued a Desist and Refrain Order for a violation of the
Subdivided Lands Act. If a consumer is uncertain about whether the violations have been corrected, please contact the appropriate
Subdivision Section, Northern California or Southern California.

Actions Taken Against Unlicensed Prepaid Rental Listing Service Activities

View the Unlicensed Prepaid Rental Listing Service Activities listing of persons or entities that have been issued a Desist and Refrain Order.

If further information about a Prepaid Rental Listing Service Company is required, please check with the nearest DRE Enforcement Office.

Actions Taken Against a Licensed or Unlicensed Person/Entity for Loan Modification Activities

View the list of persons and entities that have been served with a Desist and Refrain Order and/or Accusation by the Department of Real
Estate resulting from a loan modification and/or foreclosure rescue transaction.

o



Actions Taken Against a Licensed/Unlicensed Person or
Entity for Loan Modification Activities

RESPONDENT FILED DATE H-NUMBER LICENSE NO.
s 2Znd CHAMCE MEGOTIATIONS INC 3/24/2009 H-5181 SA A
= A Head for Monay (dba of HARRIS, MICHAEL ALLAN) 9/15/2009 H-36741 (A 00991234
« A HEAD FOR MOMNEY ENTERPRISES INC 9/15/2009 H-36241 L& 01817742
« ABA CAPITAL HOLDINGS INC 9/2/2009 H-36217 LA (L1%
« ABOABDO, MOHAMMAD 2/25/2009 H-35730 LA D1710582
+ ACM MORTH 7/15/2009 H-10725 SF NA
« Adiemn Consultants {dba of COLE) 4/16/2009 H-35880 LA NA
» AFFORDABLE FIMAMNCIAL CORP 6/8/2000 H- 4 01524180
« AFFORDABLE HOME ASSISTANCE.COM 1/15/2009 H- L oig 45
+ AGUILAR, ALEX 5/11/2009 H-35948 |A NA
+ AGUILAR, ANGIE 5/11/2009 H-35948 LA MA
+ AGUIRRE, ADRIANMNA 7/8/2009 H-38007F LA hea
# ALAN VERZANI INC 7/30/2009 H-36147 L& MA
+ ALL STATE FORECLOSURE SOLUTIONS §/24/2009 H-38263 | A MA
« ALLEM, ROBERT 7/14/2009 H-36107 L& MA
» ALLEN, ROBERT 9/ 2/ 2009 H-36107 L& MNA
« ALVIDREZ, GUADALUPE 4/27/2009 H=-35907 LA 11110
« AMERICAN BUSINESS ADVANTAGE FINANCIAL SERVICES | 9/2/2009 H-36217 LA NA
;NSMERIEAN BUSIMESS ADVANTAGE FINAMNCIAL SERVICES 4/16/2009 H- 81 LA NA
# American Loan Help Center (dba of MDHT
H-35885 LA
CORPORATION) 4/17/2009 H W1517A22
» american Mortgage Modification (dba of QUINTERD, v
RONALD CLAUDE) 3/27/2009 H-35820 (A s
» Amarican Mortgage Modification (dba of QUINTERD, =
RONALD CLAUDE) 3/18/20092 H 7 NA,
+ American Mortgage Modification (dba of TUBBIOLA, =
MICHAEL) 6/19,/2009 H 5 LA MNA
+« American Mortgage Modification Inc (dba of QUINTERD, e
ROMNALD CLAUDE) 3/27/2009 H-35820 Lo P
+ American Mortgage Modification Inc {dba of TUBBIOLA, 4 e
MICHAEL) 6/19/2009 H- 38065 La MA
+ American Mortgage Modification Inc. (dba of
H-35789 LA
QUINTERO, RONALD CLAUDE} 3/18/2009 i s
+ AMERICAM RIVER REAL ESTATE INC 4/23/2009 H-5200 SAC 01770059
» AMERICAM RIVER REAL ESTATE, INC 4/23/2009 H-5201 SAC D1770059
# AMERIGE MORTGAGE CORPORATIOM 8/3/2000 H- S0 LA 11477438
+ ANDERSOMN, CELIA 3/12/2009 H-2362 FR MA
« ANGULAMO, EDWARD 9/23/2000 H-2422 FR A
= ANGULO, ANTOMNIO 3/25/2009 H-35806 LA A
I
;Nét;lpl',rinaﬂmad.cnm {dba of LOAN PROCESSING CEMTER &/2/2009 H-3E0IE L4 QIAAET4D
» ARBALLO, NORMA 2/4/2009 H-35667 LA NA
« ARMEMDARIZ, MICHAEL SCOTT 7/15/2009 H-2403 FR 01224378
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Department of Real Estate e
320 West 4th Strect, Suite 350 — H iL = D

Los Angeles, California 90013-1105

June 8, 2009 |-
Telephone: (213) 576-6982 DEPARTMENT OF REAL ESTATE

BY Qe

BEFORE THE DEPARTMENT OF REAL ESTATE
STATE OF CALIFORNIA
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To: NO. H-36034 LA
AFFORDABLE FINANCIAL CORP.,
MAJESTIC INVESTMENT GROUP,
ANGEL GUTIERREZ,

LEO GUTIERREZ,

MICHAEL LUCIO,

CORINNA NEVAREZ, and
FERNANDA BARRAGAN.,

ORDER TO DESIST

i

The Commissioner (“Commissioner’) has caused an investigation to be made of
the activities of AFFORDABLE FINANCIAL CORP., MAJESTIC INVESTMENT GROUP,
ANGEL GUTIERREZ, LEO GUTIERREZ, MICHAEL LUCIO, CORINNA NEVAREZ, and
FERNANDA BARRAGAN, Based on that investigation, the Commissioner has determined
that AFFORDABLE FINANCIAL CORP., MAJESTIC INVESTMENT GROUP, ANGEL

GUTIERREZ, LEO GUTIERREZ, MICHAEL LUCIO, CORINNA NEVAREZ, and
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